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MPI Corporation. 

(6223.TT)

For BAML 2016 Asia Pacific TMT Conference Only

Presentation DisclaimerThe information herein contains forward-looking statements. We have based these forward-looking statements on our current expectations and projections about future events. Although we believe that these expectations and projections are reasonable, such forward-looking statements are inherently subject to risks, uncertainties and assumptions about us, including, among other things: the intensely competitive Semi-conductor, and LED industries and markets; Cyclical nature of the semiconductor industry; Risks associated with global business activities; General economic and political conditions. All financial figures discussed herein are prepared pursuant to IFRS. All audited figures will be publicly announced upon the completion of our audited process.
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Founded July, 25, 1995Paid-in Capital NTD$ 796M  (2016.1.31-the latest )Employees 1371  (2016.1.31)

Company at a Glance

Business Portfolio
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2015 49.5% 21.1% 2.9% 1.7% 15.3% 9.4% 100%
NT$ MMNT$ MMNet Sales by Geographic

1,412 737 142 22 319 47 2,6781,519 576 150 51 420 71
2,787 1,697 958 176 57 783 298

3,969 1876 801 110 64 581 356 
3788 

05001,0001,5002,0002,5003,0003,5004,0004,500
Taiwan China Sigapore EU USA RoW Total
2012 2013 2014 2015 China63%Malaysia16%Taiwan11%Rest of Asia8% Europe2% Taiwan67%USA22%Rest of Asia10% Europe1%2015 Probe card Div.2015 Probe card Div.2015 LED Equipment Div.2015 LED Equipment Div.

�Business Contents
� Semi-conductor (Probe Card)
� LED 
� RF Probe & AST
� Thermal

�Financial Statements

Agenda
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Semi-conductor

For BAML 2016 Asia Pacific TMT Conference Only

Top 10 Probe Card Vendors 2014

Source: SWTW2015Source: SWTW2015
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75% 86%91%94%
0% 20% 40% 60% 80% 100%Top 05Top 10Top 15Top 20Product Mix of CPC (Cantilever)76% 77% 78% 78%
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PINPIN VPC Pin-Shipment 

1.13 1.55 1.15 1.39 0.81 1.40 0.91 1.03 1.06 0.74 1.02 0.93 
0.000.200.400.600.801.001.201.401.601.80

050,000100,000150,000200,000250,000300,000350,000400,000450,000
Jan. Feb. Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2013 2014 2015 B/B Ratio

CPC and VPC Yearly Trend  2012 ~2015PINPIN 71.8% 65.5% 60.8% 66.9%
28.2% 34.5% 39.2% 33.1% 

01,000,0002,000,0003,000,0004,000,0005,000,0006,000,000

2012 2013 2014 2015



7

Gross Margin Between Competitors46.1% 43.2% 49.5% 42.7% 49.7% 49.1% 47.0% 42.2% 46.2% 46.6% 45.4%
0%10%20%30%40%50%60%

13Q1 13Q2 13Q3 13Q4 14Q1 14Q2 14Q3 14Q4 15Q1 15Q2 15Q3FFI MJC JEM MPI
Operating Margin Between Competitors12.8% 11.9% 14.4% 4.5% 7.6% 14.6% 19.0% 9.9% 10.4% 10.7% 9.0%

-50%-40%-30%-20%-10%0%10%20%30%

13Q1 13Q2 13Q3 13Q4 14Q1 14Q2 14Q3 14Q4 15Q1 15Q2 15Q3FFI MJC JEM MPI
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LED
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Core Technology

Optical 

Turkey 

Solution

Company Confidential
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LED EPI Process

LED TAM
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LED TAM Global vs. China

Source: HIS、IEKSource: HIS、IEK Source: LEDinsideSource: LEDinside

Industrial Lighting Demand
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2015 LED at a Glance

51%16%33% 2015 M&A2015 M&A2015 M&A2015 M&A
Cross-IndustryHorizontal IntegrationVertical Integration

19%30%51% 2015 M&A2015 M&A2015 M&A2015 M&A
EPI Packaging Lighting

UnitUnit
70 119 164 142 145 131 121 113 183
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UnitUnit

5 5 3 0 1 3 5 0 2 2 6 8
116

11 87 35 5
103 172

45 9 27 18 259 0 14 2 1 2 3 4 5 1 2 5020406080100120140160180200
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TaiwanChinaOver Sea

2015 Shipment by Geographic 

RF Probe & AST 

For BAML 2016 Asia Pacific TMT Conference Only
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Who Are Our Target Customers?

*IDM: Integrated Device Manufacturer. **OSAT: Outsourced Semiconductor Assembly and Test*IDM: Integrated Device Manufacturer. **OSAT: Outsourced Semiconductor Assembly and Test

Target Industries

SemiconductorAutomotive

Electronics

Defense/

Aerospace

Biomedical/

Pharmaceutical

Telecom/

Fiber Optic

Company Confidential
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� Founded in 1993
� Headquartered in Livermore, CA
� FY 2015 Revenue of ~$282M
� ~950 Employees
� Leadership in production probe card for:

� Microprocessors, Application processors, SoCs
� DRAM

� Locations in 8 countries
� Founded in 1983
� Headquartered in Beaverton, OR
� FY 2015 Revenue of ~$144M
� ~500 Employees
� Leadership in: 

� RF Production Probe Cards
� Engineering Probe and Probe Systems

� Locations in 6 countries

Industry M&A

� Cascade stockholders to receive per share1: 
� Cash of $16.00 
� 0.6534 shares of FormFactor Stock 
� Total consideration value of ~$21.132 

� ~$352M of total consideration to Cascade stockholders 

RF Probe
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AST

Thermal

http://www.mpi-thermal.com/media/
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Financial Statements

For BAML 2016 Asia Pacific TMT Conference Only

Balance Sheet HighlightAmount: NT$ MillionAmount: NT$ MillionAmount: NT$ MillionAmount: NT$ Million 3Q 20153Q 20153Q 20153Q 2015 3Q 20143Q 20143Q 20143Q 2014Cash and Cash EquivalentsCash and Cash EquivalentsCash and Cash EquivalentsCash and Cash Equivalents 549549549549 8%8%8%8% 685685685685 12%12%12%12%Fixed AssetsFixed AssetsFixed AssetsFixed Assets 3,3843,3843,3843,384 51%51%51%51% 2,2862,2862,2862,286 39%39%39%39%Total AssetsTotal AssetsTotal AssetsTotal Assets 6,6596,6596,6596,659 100%100%100%100% 5,8275,8275,8275,827 100%100%100%100%LT DebtLT DebtLT DebtLT Debt 252252252252 4%4%4%4% 60606060 1%1%1%1%Shareholders' EquityShareholders' EquityShareholders' EquityShareholders' Equity 3,6803,6803,6803,680 56%56%56%56% 3,4973,4973,4973,497 60%60%60%60%EBITDAEBITDAEBITDAEBITDA 338338338338 457457457457****EBITDA=operating income + depreciation & amortization expensesEBITDA=operating income + depreciation & amortization expensesEBITDA=operating income + depreciation & amortization expensesEBITDA=operating income + depreciation & amortization expenses
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Income StatementNT$1,000Net Sales 1,058,920 100% 3,009,613 100%Cost of Goods Sold 578,472 55% 1,623,715 54%Gross Profit 480,448 45% 1,385,898 46%Operating Expense 386,084 36% 1,087,415 37%Operating Income 94,834 9% 301,426 10%Investment Income & Others 22,682 2% 37,228 1%Net Income (before tax) 99,625 9% 275,804 9%EPS (before tax) 1.25 3.47
2015' Q3  2015 1-3Q

Net Sales NT$ 1,000Net Sales NT$ 1,000
0100,000200,000300,000400,000500,000

Jan. Feb. Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. 2012201320142015

R&D Expenses, Capex and DepreciationCAPEX and Depreciation ExpensesR&D Expenses
225,637 424,074 83,970 409,913 576,097

63,553 81,513 112,482 120,897 154,9250100,000200,000300,000400,000500,000600,000700,000
2011 2012 2013 2014 2015 1-3Q

Capex Depreciation Expenses11% 20% 20% 18% 20%
0%5%10%15%20%25%

0100,000200,000300,000400,000500,000600,000700,000800,000
2011 2012 2013 2014 2015 1-3Q

R&D % of Total Sales NT$ 1,000NT$ 1,000NT$ 1,000NT$ 1,000
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Thank You

http://www.mpi-corporation.com


